
 

 

 

 

These were the highlights of “TRAXIÓN DAY”:  

• Guidance. The guidance for the year includes an organic 13% revenue growth with a 19% EBITDA margin. 
It does no incorporate the Medistik acquisition which we believe will contribute with 3% in sales and 6% in 
EBITDA. 

• State-of-the-art technology. One of TRAXION's main competitive advantages is its state-of-the-art 
technology, which includes the use of artificial intelligence. We believe that such technology will allow the 
company to continue growing in a significant way and gaining market share in all business segments. 

• Logistics and Technology. TRAXIÓN expects Logistics and Technology revenues to grow at a double-digit 
rate in the medium term, with which it will become the majority business in the future (it currently 
represents 28% of consolidated revenues). It forecasts that Traxporta's revenues will amount to 5% of total 
revenues in the short term. The company expects the Logistics and Technology EBITDA margin to be 10-
15% in the medium term. 

• Mobility of cargo. The company will continue focusing on refrigerated cargo, fuels and specialized products 
in order to increase its profitability. It will increase the refrigerated fleet by 20% in 2022. It plans to continue 
gaining market share by taking advantage of its state-of-the-art technology and its leading position in 
certain segments such as "cross border". 

• Mobility of personnel. TRAXIÓN expects to continue benefiting from the expansion of the Mexican 
industrial sector and the near-shoring trend (bringing production closer to the consumption center). 
Investment in the Mexican industrial sector will continue to grow significantly due to the competitive 
advantages that the country has in several productive segments and its proximity to the US. TRAXIÓN is the 
leader in personnel transportation to and from industrial parks in Mexico, as it owns the largest and most 
modern fleet with 6,500 units. It offers comprehensive mobility solutions for large industries with 24/7 
capacity. 

• Gasoline prices. TRAXION experienced a higher gasoline cost since the end of 1Q22. It will pass on such cost 
to clients in 3Q22 and 4Q22, which we believe will help it increase its profitability. 

• Acquisitions. TRAXIÓN is analyzing possible acquisitions in the “asset light” and “cross border” business that 
will strengthen its current operations. It will take advantage of its solid financial structure with a 1.71x net 
debt to EBITDA ratio at the end of 1Q22. The leverage will not be greater than 2.5x in the case of an 
acquisition. The company ruled out a follow-on at this time. 

• Medistik purchase. Medistik’s revenues will likely reach US$30 million in 2022 and grow to at least US$60 

million in a year. There are important commercial, operational and financial synergies between this 

company and TRAXIÓN. The Medistik purchase is subject to regulatory approval and is expected to close 

soon. The amount of the transaction was MXN$1,567 million, which will be financed through cash and 

existing lines. 
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• ESG. TRAXION will continue to strengthen its ESG strategy in the future, which is based on four pillars: 

governance, people, planet and growth. 

• New projects. New projects compete with each other. TRAXION requires a minimum ROIC of 14% and an 

internal rate of return of 20% to approve them. 

The TRAXION DAY reinforced our positive view on the company. We reiterate our BUY recommendation with a 

MXN$45.0/share target price. 
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DISCLAIMER 

The current report was prepared by Miranda Global Research ("Miranda GR") for Vector Casa de Bolsa, S.A. de C.V. The 

information is presented in summarized form and is not meant to be complete. There are no declarations or guarantees, 

expressed or implicit, in respect to the accuracy, impartiality or integrity of the information.  

Miranda GR, in accordance to applicable legislation, has made sure that the presented personalized recommendation is 

reasonable to the client, as it has verified congruency between the client's profile and the profile of the financial product. 

Under no circumstance should it be understood that the fulfillment of the previously mentioned recommendation, 

guarantees the result or the success of the proposed strategies in the presented document.  

The information included in this report was obtained from public sources. Projections or previsions included in this report, 

are a generalized recommendation and are based on subjective assumptions and estimations about events and 

circumstances that have not yet happened and are subjected to significant variations. Therefore, it is not possible to 

guarantee that any of the results included in the current report will happen in the future, in other words, it does not 

guarantee the result or the success of the posed strategies.  

This report has been prepared solely with informational purposes. No declarations are made in respects to precision, 

sufficiency, veracity or accuracy of the information and opinions hereby included. Miranda GR will not answer (either 

because of negligence or for any other reason) for any damage or detriment derived or related to the use of this report or 

its content, or any connection to the report. Miranda GR is not responsible for the use or association with this report, 

including but not limited to, any declaration, expressed or implicit or guarantees or omissions included in this information.  

This report is based on facts and/or events that have happened up to this date, consequently any future facts and/or events 

can impair the conclusions hereby expressed. Miranda GR does not assume any responsibility to update, review, rectify or 

invalidate this report based on any future occurrence. 

The opinions related to this report eventually expressed by Miranda GR, should be considered only as 

suggestions/recommendations to better operate various topics related to the report. 

This report and its contents are property of Miranda GR and cannot be reproduced or broadcast in part or in its entirety 

without the previous written consent of Miranda GR. 

Miranda Global Research receives fees from Grupo Traxión, S.A.B. de C.V. for independent analyst services. Companies or 

Fibras under coverage will have no right or opportunity to exert any influence on opinions, projections, recommendations, 

and/or target prices expressed hereby by Miranda GR. 

 


